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COMMERCE
Paper : Assessment of persons other than individuals
and filing of ITR's

Time : 2 Hrs Max. Marks : 60
Instructions:

1)
2)
3)

1)

All Sections are Compulsory.
Section-D is compulsory.
Simple Calculator is allowed.

SECTION - A
Answer any FIVE of the following: (5x2=10)
a) What you mean by block of assets ?
b)  What is unabsorbed depreciation ?
c)~ Who is a Working partner ?
d)~ What is book profit ?
e)~ What is a resident company ?
f)~ Who can use ITR-1.
g~ Expand ITR and TDS.
SECTION- B

Answer any THREE of the following: (3x5=15)

2
3.

4.~

Explain any 5 proposed amendmends for capital gains.

What are documents are required to claim a deduction U/S 80C of income tax while
filing ITR.

The WDV of machineries owned by a business house are as under on 3:[ -04-2022:

Machinery A - 36,00,000 _—
Machinery B - %10,00,000——"
Machinery C - %4,00,000

During June-2022 Machinery C was sold for ¥3,20,000 and a new Machlnery 'P'was
purchased on 01- 10-2022 at 316,00,000 the rate > of deprec:latlon is ff 5‘7} Compute the
amount of deprecranon on this block of assets for the A.Y. 2023-24 and WDV.

1
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577 X &Y are the Working partnersin a firm Net Profit as shown in P&L A/c is 90,000 after

debiting the followmg
a)

b) Salaries to Partners

interest on Capital at 18%

X = 321,000
Y = 6,000
X = 1,00,000
Y = 1,10,000

Calculate the income for the firm for the A.Y. 2023-24.

e
Compute tax payable under:

a)
b)

Normal rate system
MAT system

SECTION- C

Answer any TWO of the following:

7. Briefly explain the types of ITR

Forms.

The total income of a domestic company for the P.Y. 2022-23 is ¥6,00,000 its book profit
for the same period is ¥12,00,000.

(2x10=20)

B Fromthe following particulars furnished by Mr. Dinesh caleulate the depreciation allowable
for the A.Y. 2023-24 and indicate the WDV on 31.03.2023:

SI.No | Particulars WDV on Additions Rate of
01.04.2022 depreciation |

1 Plant & Machinery 5,00,000 15,00,000 15%
(01.12.2022)

w0 Factory building 25,00,000 5,00,000 10%

' (1:6.2022)

3. Furniture 5,00,000 - 10%

4, Solar Water heater — 1,00,000 80%
(1.12.2022)

On 1.7.2022 Plant & Machinery sold for %5,00,000 Mr. Dinesh received 320,000 as

subsidy for purchase of Solar Water heater.

, B & C are equal partners in firm of whi ch 'C'is sleeping partner. The firm P&L Alc
e year ended 31 March, 2023 are given below:

Profit & Loss A/c for the year ending 31 3.2023

Expenditure < Income <
Salaries 64,000 | Gross Profit 4,64,000
Rent rates etc. _ 20,000 | Discount 17,600
Advertisement -~ 24,000
Bad debts reserve - 9,600
Depreciation 16,000
Fire Insurance Premium / 4,000




10.
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Partner's Salaries

A 32,000
B 24,000 56,000
Commission
A 16,000
B 8,000 24,000
Interest on cap.@10%
A 4,000
B 8,000
C 12,000 24,000
Net Profit
A 80,000
B 80,000
C 80,000 240,000
4,81,600 4,81,600
Other information:
a) Depreciation was Excess debited Z4,000.
b) Rent includes rent of 'C's godown %4,800.
Compute book profit & firms total income for the relevant A.Y, 2023-24.
Write a short note (any two):
a) Conditions for depreciation.
b) Procedures for TDS
c) Proposed amendments for income from Business or profession.
SECTION - D (CASE STUDY)
Compulsory Question: (1x15=15)

11.

Particulars

Revenue from operations

Sales

Interest on Govt. Securities

Revenue (A)

Amount

94,00,000

1,00,000
95,00,000

Following is the P & L A/c of Mr. Abhinav & Co., for the year ending 31.03.2023:




Expenses

Direct Materials

Salary

Advertisement

Insurance

Audit fees

Depreciation

Provision for Income Tax

Provision for contingent Liability

Transfer to general reserve

Proposed dividend

Establishment Expenses

Loss of subsidiary Co.

Legal Expenses

Repairs to Machine
Expenses (B)
Net Profit (A-B)

Other information:

a)
b)

Depreciation as per rules 368,000.

25,00,000
50,00,000
28,000
25,000
65,000
90,000
40,000
1,00,000
3,00,000
2,00,000
2,50,000
1,50,000
50,000
48,000
88,46,000
6,54,000

The P & L Alc is prepared as per companies Act.
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Brought forward losses and unabsorbed depreciation are as follows:
Particulars As per IT Act

Brought forward loss
Unabsorbed depreciation

You are required to compute:

a)
b)
c)

2,80,000
1,80,000

Income tax liability as per normal provisions of IT Act.
Income tax liability as per MAT U/S/ 115JB.
Final tax liability of the company.

As per book profit

3,00,000
1,50,000
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B70033 1 2 roesd ﬂ@ag ®o3ne : 60
dRusne::

1) 233 smedmns.
2)  aen & 3ETING.
3) RUY FSetI0R) BRTEICHNT.

AN - R
1) Sesod oo F3rien evgoa: (5%x2=10)
Q)  BANY WET R0TTeRd ?
V)  %e0IYT ARTY H0wTed ?
) BORIT TOLO0 0BT 035D ?
Q) RIIT o3 D0TTed ?
Q) DR OB R0TTe ?
25°) ITR-1 25 035m0 weRLET ?
aw) P& :ITR and TDS.
NN - W
Bezor R B39 egdAD: (3x5=15)

2. Lemd 051 WoRWE NYEMN INET az@g—daﬁ@a‘% QWBRD.
3. &03 301 dwnts @Swaddwen U/S 80C S TRIRYADT JrE) LeTndw TDTENITY

2BoDD.
4. 2000 FTHT FOF CROBRETVITEINSY FRBRRVIRT TV
0303R,eBTTE A 36,00,000
003,680 B %10,00,000
03003.,688080 C 34,00,000

BAT® 202288 0303063800 C By, 73,20,0008, SH0DE SRBCHENE Frdy ST BOR
03082,6:3808=Y, 716,00,000 8, B008 01.10.2022808 DD, ARIL: L3S 15%.

SPORRAI SRF 2023-248, 1RE° BN T8 I FRIROVAIT PR FORLRERD.
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5. X &Y am)® @enmeso ~o~cﬁo o & a:’ag, 50930308 Eaa‘eé @03 390,000 3:e0RET. é&
Gféh&’@nfém 3REReYLE S030:

Q) WRYR eI R 18% X = 321,000
Y = 6,000

W) TOLOTWITT ROWY X = 1,00,000
Y = 1,10,000

SPORPBT SAF 2023248, R070d SR, F0RBEW.

6. WA TOBAC 00T FRE 2022-238, wek), 8w T6,00,000 D 8T SRET WRIT w0t
312,00,000.

B TINT BTS0D TR T SOT0T, BoR&ERCD:
Q) AR, T IBF
w) MATSS3
QN -
Bedas QTR IIRVT LZ00: (2x10=20)
7. ITR moond Qo ,50nd) Zodgmen Am0AD.

8. 3e0de3 VRO ARTHT 84 FYNT B20E0N0T SPORPBE BRE 2023-243, ODTHSIOC3 ZXEY
B2 0.31.03.20233, 3RIIRHPTRT T TIY 50BLBOWD:

8,50, HROND BR3NAVIRT ﬁa’ae}é éa&;sss::ri#a AREY 33
01.04.2022

1 "0 & 0003R,eBTTED 5,00,000 15,00,000 15%
(01.12.2022)

2. | DOSRFN B3 25,00,000 5,00,000 10%

(1.6.2022)

3. SedRe[ETLNE 5,00,000 10%

4, X038 YORTOD 1,00,000 80%
{1.12.2022)

85208 01.07.202280%3 BT & 03208, I5,00,0008, 55500083 SRB0WD. ¢ DIBTI
ROUBE YOBBTED 330?53033@ 320,000 .-uﬁ*oibtjc'd aidcﬂcb

9. & W& ITYFTT TLNTOE ZOF0HY BT TLOTWTTNTT 83 A ATHTL TONTE
—a&mdmﬁmd 0By BoROD aa.; & aﬁe.é; 22 8 F¥AR03T:

oo & 8% o3 Ixed Besdedd 31.3.2023
e 3 BTN <

2028 64,000 | 283 o3 | 464000
RN BS QB0 20,000 | dodowensd 17,600
230800 24,000

883, FOT Qe 9,600

ATEP 16,000

B Do 0B 4,000
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TOONTVTT oW
& 32,000
EN) 24,000 56,000
FOOCRT®
R 16,000
o 8,000 24,000
WORTRET W 10%
R 4,000
) 8,000
& 12,000 24,000
RS ooz
D 80,000
) 80,000
2 80,000 240,000
4,81,600 _ 4,81,600 _
238 Indd:

Q)  BeHIO ARFP sRRAVAR T4,000.

Q) RR0N Ao LOm,eT wokrt Fedw: T4,800.

SPOTRTT SHE 2023-248, Z0F03 Lt S T FFTH SR, F0RDROND.
10. €533 L3000 (Bemm H0REL):

Q) AT TR VWOTHNL.

®) TDS I B0

) HRE0 ST HI0WOT WO SRS, BALATE SRBRNY 8508 wieD.

i - & (B,380 wzésodaa’)

Bedh B3; (1x15=15)
1. op=sE somaed S SR 31.03.20238, 8231005308 038 033 & 57, 080 8 39AZ08E:

L Y Se3

R. TR UOHBRYOT S50

PWplept 94,00,000

REF0 33,8N% 0T 2§ 1,00,000

Wtd), Gweod (2) 95,00,000
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D) IR

e0 WA 25,00,000

xows 50,00,000

300D 28,000

AT 25,000

&8, SoBReG B, 65,000

LA 90,000

BT03 301 eRTE. 40,000

Y BRTVMOT QEARS 1,00,000

EDDWDIMEAV PR 3,00,000

ZANS CYR03 2,00,000

RYT0 5N 2,50,000

A ©on F0F0 IF, 1,50,000
FORAR HN 50,000
00080,eRBTE TR, 48,000

() Sines 88,46,000

(2-R) 3FE oy 6,54,000

2238 SP&Ine:

Q) ooy &S, 003030 30V 5903 20138 B33 3.
V) Smod 301t Vedod B,50 FuEY I68,000.

0BT WoR 5@3, Tone aoeamga BRTLOIN B3 FPNT08T:

N elate) ST SO0 F,50 R)TE SYPB T3
R[0T I, 2,80,000 3,00,000
%e08RYW B3NP 1,80,000 1,50,000

BoT&B000:

Q) TP, FOONS FT0 Ll BT TR BTT =edT SO
W) oo 115JB &30 MAT 9aehd R S0 8,590 301,
%) BREWeHT 3010 BRBMWOS.




