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Reg. No.

IV Semester B.Com. (NEP) Degree Examination, August/September - 2024
ADVANCED CORPORATE ACCOUNTING
(Regular)
Time : 2 Hours Maximum Marks : 60
Instructions to Candidates:
1. Attempt All Sections according to internal choice.
0307 ©ed 0D T,PT 2R, PNV LTSORD.
Simple and non-programmable calculators are allowed.
ATY 20T dpemyEwe’ 89T 59,00,deRTnYTy,
BHOTSRTINSG.
3.  Section D case study is compulsory.
WPen - @ Fe3 AB W CTONT.

[
i

SECTION-A

SN -
Answer any FIVE of the following questions. (5%2=10)
B NPT, CRIFoonde WTE, LUIOAD.

1. a) What do you mean by redeemable preference shares?
OB SRBUEITE BT I0D RWTOMED wotited ?

b) What is external reconstruction?

£ o o
m TR AN SOTI0GRY 7
-

¢) What is compulsory liquidation?

ﬁﬁ"é’a@ D& 20003 ?

d) What is purchase consideration ?
0el TONT womved ?
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e) Define Human Resource Accounting.
DRID FONIRC JTES,TIY, W, 1.

f)  What are the types of Amalgamation?
Tocdnendod =,FoOnN ciRgs) ?

g) What is the reduction of share capital?
ST WORBHSE IR LowdeEd 2
SECTION-B
TN - W
Answer any THREE of the following questions. (3x5=15)
FINT CORRTRTTR [ARTE,  HLI DA0.

Briefly explain the differences between amalgamation and absorption.
Aoodpend WY HtOBRWNTCD TS BFYANTEY FoFZwon SO0,

Explain the SEBI guidelines for issue of bonus shares.
wReaT @econy LZTRMN SEBI SnnFReunga) QwoA.

Shri Ganesh Co. Ltd. desires to redeem its 1,000. 6% preference shares of Rs.100
each fully paid at a premium of 5% for this purpose it issues 4,000 equity shares of
Rs.10 each. at a premium of 10% and are duly suscribed and paid up. The company
has a balance of Rs.30,000 to general reserve and Rs.60,000/- to the cred: of
profit and loss account. The shares are duly redeemed.

Pass the journal entries to record the above transaction.

|

¢ nisSeT 30. OodiE 35 1,000 HeTondsml DRSS SREE oSN 6% S
Secorist T, 100... 5% &aocarEed 9w 4,000 S8t Redonwm) de. 10 BScdrectE
2,002 8¢, ociRA Wit w8 S0 KIS ORTFT Loewwd 30,000 =02
60,000 oz ST 57, 0IR 365° BRG LeONVR), DRSS BRBOMHIT.

0T :ﬁaumaazdg_ ToRdRe) waref mad:ﬁe;ﬁ.l TwowA.
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5.

Ashwini Ltd. agreed to take over the business of Sandya Ltd. The share capital of
Sandya Ltd. consists of 9,000 equity shares of Rs.100 each fully paid and 4,500 10%
preference shares of Rs.100 each fully paid. The debenture are 12,000 of Rs.100
each.

Ashwini Ltd. has agreed as under :

a) To issue six preference shares of Rs.100 each for every eight preference shares
in Sandya Ltd.

b) To issue mortgage debentures in Sandya Ltd. which are to be redeemed at a
premium of 20%

¢) To issue five equity shares of Rs.100 each at the market value of Rs.120 each
in exchange for every four (4) equity shares held in Sandya Litd.

d) To pay cash Rs.25 per equity share.
Compute purchase consideration.
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a) Mowm, OLOHEEY B8 20t (8) wmIod sHeconen oo 100 Temeolny ST
(6) wm,3 Heconemy LZ0xeD

b) mows, dBETY, VTWIRS &zﬂoz&a‘ﬁﬁiiﬁ% W30z 20% &,8000ag) DS
DREWR.

¢) Rom, IMVBERY, BROOHD T 4 B3k Reconor wBEAN 120 TRTHOWRY
SRooEe, SP,ES, 3uo 100 Temowny I (5) Beddnvsy LSO

d) =3 Ss883 Wedhnion INcd de. 25 TWSTED.

Doed Tonosad ﬁﬁgﬁﬁ =RED.
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6. Santosh Co. Ltd. went into voluntary liquidator on 31-3-2020 If furnishes the
following information.

Asset realized - Rs. 1,00,000/-
Unsecured creditors - Rs. 1,50,000/-
Preferential creditors - Rs. 25,000/~
Cost of liguidation - Rs. 2,300/

Liquidators Remuneration

a) 5% on Asset realized

b) 3% on amount of paid to unsecured creditors
Calculate liquidators remuneration.

Hodped DR Bobo =5,e0TmN OmP0IRTTy Omsed 31-3-2020 oz & FOTRCD
=, =0 & FENS0ST.

= wsBZBROBT - Rs. 1,00,000/-

©ROTES ooy Rs. 1,50,000/-
ﬂdﬂﬁo:b meomody - Rs. 25,000/-
Rovsieleveliais=§ - Rs. 2,300/
D330’ pJelpinral

a) 5% on @A S50BIFROBIR

b) 3% on ©ROTIZ TOTRTOR TomdAn Hed.

SRTT ROWPRSOIR), FOBEBCWD.
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SECTION-C
QRN - A

Answer any TWO of the following questions. (2x10=20)
NS cIRRTRTTe oTBE  epZ0R0.

7.  Explain the conditions to be fullfilled under Amalgamation in the nature of merger
and purchase.
2ded 02 Doebod FEATRY, 63T wRohY, TR RLET RODNII), LSO
8. The balance sheet of Anushka Ltd. as on 31/12/2023 was as under
Particular Note Rs.
I  Equity and Liabilities
1.  Shareholders Funds

a) Share capital 1 9,00,000
b) Reserves & surplus 2 6,20,000
Total 15.20.000
H Asse=t

1. Non-current assets

sundry asset - 9,20,000
2. Current assets
Cash & cash equivalent (Bank) - 6,00,000
Total 15.20.000
Notes to Balance Sheet:
1. Share capital:
50,000 equity shares of Rs.10 each fully paid 5,00,000
4,000 redeemable preference shares of
Rs.100 each fully paid 400,000
Total 9.00,000

[P.T.O.
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2. Reserves and surplus:

a) Profit and loss account (credit balance) 5,20,000
b) Capital Reserve 1,00,000
Total 6.20,000

On 31-1-2024 the preference shares were redeemed at a premium of 10%
Pass journal entries and prepare the amended balance sheet.
R, O0EE'T R, O dew 2eAz03T 31/12/2023 Towbd.
ROFH, - B3 Ros; oR.
I adkd 03 BRTMRROINED
1. Seobmodd QBN

a)  TRedd wOBTY 1 9,00,000
b) Gomeo wos RO 2 6,20,000
283, 15.20.000
0 330w

1. »Ohes BB
WD SR - 9,20,000
2. B[RO AT

Inoy BBy SIRT(23,08) - 6,00,000
- 1520000
(levorn it N Ca ol
1. ety womse :
50,000 =38&3 Feconed dr. 10883 Somprarsen
TRSRONT. 5,00,000
4,000 DREST BRBWBOTRE 3,3, HeTongm,
o,& dr.100 mogReaFwen ToRARTING. 4,00,000
%) 9.00,000
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9.

2. I -2

SOERED TWoE) a?zi:r:ﬂ;ﬂa

a) oY W ..-".fﬁh 352 (P od) 5,20,000
b) 0oESRY 0GR 1,00,000
2830, 6.20,000

31-1-2024 Tord wu3edd sechnvay 10% &,cnodosd, daess SRBRNG.

BIFS FTORTONTRY, Tmod =B STOTR BRAT 3, IT ek T3 IcddA.

The Bharat Ltd. went into voluntary liquidation on 31-12-2022 and its position on
that date was as follows.

a) 4,000 8% preference shares of Rs.10 each 40,000

(arrears of dividend for 1 year)

b) 8,000 equity shares of Rs.10 each, Rs.6 paid 48,000
¢) Profit and loss account 6,000
d) General Reserve 28,000
e¢) All assets realized in cash 1,36,000
f) Unsecured creditors (2,400 preferential) 20,000

The liquidator is entitled to a remuneration at 4% on realization of assets and 2% on
distribution to unsecured creditors. The expenses of liquidation came to Rs.2960/-.
The preference shareholders have preferential rights as to capital and dividend. They
have also right to receive " of the surplus remaining after repaying the equity share
capital.

Prepare the liquidators final statement of account.
[P.T.O.
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10E OQUEE Fodo, 08 Dmeen 31-12-2022 Tomd BRCLE. wHE) ¥ BTCEIOR
B0 WS & De3CIRNS].

a) 4,000 8% Edﬁéoa‘a Redonigy de. 10 T,803R0TT0E 40,000
(1==Fg CRYROT 1I0E)

b) 8,000 Sxes Fed To. 10 B3okeostod Ue. 6 FRELY, 48,000

o) o B BRG 293 6,000
d =SB R ' 28,000
&) oo AR SRCH TATEY, SOWERYING. 1,36,000
f) eooEs momom (2,400 YT 20,000

D reesT’ BANY MWTITO Foedd 4% =B ©RITSY HeTRTONR S8Umod el 2%
da:b ch;aa;&“ﬁ wmrcaﬁmmﬁ Oeeecdd aﬁz@; dr. 2960/~ 2 wol3o. =T,30d
mfmmciﬁ: ot 3o BEINTEY ﬁaommd mta‘mf;l SO 0T, *‘“w@radoé
cakainisleve ity e;a".b —‘dr;.o:m 'ﬁ'&: m.raoﬁ':mti B58ed e uoﬁmﬁf;‘ﬂm Soomend
=nReT JI0=

@%ﬁe&aﬁ‘ £908530 éf@écd::;i:gt iﬁ:iﬁfaﬁa

10. The following is the Balance Sheet of Sunrise Ltd. on 31-03-2023
Particulars Note Rs.

I  Equity and Liabilities:

Shareholders Funds : Share capital 1 12,50,000
Reserves & surplus 2 (-)1,45,000

Current Liabilities:
Trade payables (creditors) - 30,000
Others (BOD) - 20,000

Total 11,55.000
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I  Assets

MNon-current assets:

Tangible fixed assets 3 1,73,000
Intangible fixed assets (patents) - 8,50,000
Current assets:
Inventories (stock) - 55,500
Trade Receivables (debtors) - 76,000
Cash & cash equivalents Total (cash) - 500
Notes:
1. Share capital: Authorized Capital
10,000 preference shares of Rs.100 each 10,00,000
10,000 equity shares of Rs.100 each 10,00.000
Subscribed capital: 7,500 preference shares
of Rs.100 each fully paid 7,50,000
5000 equity shares of Rs.100 each fully paid 5,00,000
Total 12.,50,000
2.  Reserves and surplus:
Discount on issue of shares (-)18,000
Profit and loss A/c (Dr. balance) (-115.000
Preliminary expenses (-)12,000
Total ___H_._._!_ )45.000
3. Tangible fixed assets:
Leasehold premises 1,30,800
Plant and machinery 42,200
Total 1,73,000
IP-T.O.
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The company suffered heavy losses and was not getting well. The following scheme
of reconstruction was adopted:

1. The preference shares be reduced to an equal number of fully paid shares of
Rs.50 each.

2. The equity shares be reduced to a equal number of fully paid shares of Rs.25
each.

el
|

The amount so available to used to write off Rs.30,800/- of the leasehold
premises. Rs.15,000 off stock 20% of plant and machinery and sundry debtors
and balance available of patents.

Journalize the transactions and prepare the balance sheet after the reconstruction has
been carried out.

RGN OLouE's emos D33 31-03-2023

DO, ehes Foss, o.
[ ages &) Samnedind
TECOTRTT LONTD: Fedh oGS 1 12,50,000
e ) Bed=o 2 (-)1,45,000
DT DeEMOINED:
=%, TRU HOWIONGD MEFT - 30,000
Lk 1e] {mﬁcﬁ A Tod za‘g]ep;) - 20,000
Wi, 11,55.000
I ens:
O ORYT AFone:
?q;a;dmd ;’%ﬁ ABOMED 3 1,73.000
Sveloriay AT FBoneh(Tedown) - £,50,000
T,AT EANED:
. TRARED - 55,500
9,500 A%,3(Fonedd) - 76,000
SN @By IERRT SN - 500
Ws, 11.55,000
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11.

Fosaom wﬁ#ﬁgﬁ Gtilevblaial WHLDTHPHEO0T 8 AT wosoE TRO* T3d cdmez:aﬂoa‘:ﬁg‘
==t S e ol

I 3w edrivd) 22 Koad

579 Tpeor Sc alechntd Bateg Roas, et sashrieo
TRzRoL 50 %*‘a{%ﬂao:aa}.

2. mERE, RNV, oo Tymeew Redond 2snm RoziTt Tnwmecy 25 dod
BRI,

3k [T eSS SnoEy de. 30,800/- oSN ©=0e demo 15,000 ma’:‘adﬁ@ﬁ% de,
TémE 20% :-"u%a"d B cdodR,eTECarEh TR WONT> ZEIRRTRRE e
*&%03‘5 *‘1‘3"%51%1 ﬁaﬂo&.iﬁ@ﬁ ool penTo .

= &, TT0NY Beeeo maﬁﬁm}aﬂ% WO 0B WIT® SesFed S SIening ﬁ%ﬁsﬁ:ﬁa
ATTE@EAD.

SECTION-D
wgen - &3
Compulsory. (1x15=15)
ok T,

Shrihari Ltd. is taking over the business of Annapuma Ltd. on 31-3-2023. The balance
sheet of Annapurna Ltd. on that data is as follows.

Particulars Note Rs.
I Equity and Liabilities:
a)  Shareholders Funds :

Share capital (Shares of Rs.10 each) - 2,00,000
Reserves & surplus 1 75,000
b) Non-curmrent Liabilities:
15% debentures - 1,00,000
c) Current liabilities:
Trade payable (creditors) - 50,000
Total 4_“_,25 000
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I  Assets:

a) Non-current assets:

Tangible fixed assets - 1,75,000
b) Non-current Investments o 1,00,000
Current assets - 1,50,000
Total ' 4.25,000
Note: 1 Reserves and surplus:
General Reserve - 1,00,000
Less: profit and loss account (loss) 25,000
Total 75,000

The purchase consideration is to be paid on the basis of Rs.4(0 per share of
Annapurna Ltd. m the following manner:

a) 80% in equity shares of Shrihari Ltd.

b) 10% in convertible debentures

¢) Balance in cash

Questions:

1)  Determine the nature of Amalgamation from the above mnformation.
11) State the reason for selecting a particular method of Amalgamation
111) Find out the purchase consideration under AS-14

iv) Write the opening journal entries in the books of shrihari Ltd.

[PT.O.
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