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II Semester B.Com. (NEP) Degree Examination, August/September - 2024
COMMERCE
Advanced Financial Accounting
(Repeater/Regular)

Time : 2 Hours Maximum Marks : 60

Instructions to Candidates:

1)  Attempt all the Sections according to internal choice.
0307 200D T80 H&) WPINNIN LVB0R.

2)  Use simple & non-programmable calculator.
ATV 2023 FocdRedXTRNa Nessuz, svsodrena.

3)  Section-D case study is compulsory.
STRN-T T 0 T30 5T o

SECTION-A
wTon - &
Answer any FIVE of the following (5x2=10)

Uewm 0TE B0

1. 2a)

b)

c)

d)

€)

g

What is Consignment ?
Dond 4% L0mted ?

Name the types of consignment commission.
Cwodichds dug TRy BI0R.

What 15 Branch ?
Toa3 0T0eT) 9

Write any two features of dependent branch.
SEO0UT TN QTR CFLMIRY, WICWO.

What do you mean by "Down Payment" ?
LHOTE Ao BITRIN TWIVT Tew wondead ?

State any two features of limited liability partnership.
O3 BRHMDE eV JTED TORLTLNGR, S9A.

What is audit of co-operative societies ?

B0 RoemY @ﬁﬂ DoTRRS aomdedy 2
[E.T.O.
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SECTION-B
WERN - W
Answer any Three of the following. (3x5=15)

F9NS emld @edE  u3oR.

Briefly explain the types of co-operative societies.
RBTO WOPTIY ATNTRY, BogTemon L=OR.

Find out the value of closing stock from the following:

a) Goods sent on consignment 5000 kgs at Rs.50/~ per

b) Normal loss 10% less in weight

¢) Non-recurring expenses paid by consignor Rs.15,000

d) Quantity sold 3750 Kgs @ Rs.60 per kg

4 NS SRHI0WVOT B0 FUTL FOEOHRCWD.

a) Tmoaad mosonsh 5000 3.25.0% |ud ot dr. 50/~ womh L0
b) ESEEUYS TERG, SE, Je. 10%

¢) UmedceTdy wessan SOURIRT S @eg de. 15,000

d) =roR IREs Jodondd 3750 2208 Tr. 60 To3.

Form the following particulars prepare branch debtors account.

Rs.
Debtors as on 1.1.2023 10,000
Goods sent to branch 25,000
Total sales 55,000
Cash Sales 5,000
Discount Allowed 1,000
Bad debts 500
P.D.D. 250
23 THF0R mRLEcod ool TOTRWTT :m:‘ir:rbﬁ:é 3030,

T,
meunecdy 1.1.2023 ﬁd 10,000
Tl AoEE TRAT), 25,000
LD, RITES 55,000
PNCD (R0 5,000
P AR ﬂa&ia:’% 1,000
IOE O 500
R0Zoh HuT wwEmd 250
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On 1.1.2020 a machine is acquired on hire purchase system. The cash price of the
machine is Rs.72,000 which is payable in four equal installments of Rs.20,000 each
at the end of each vear.

Calculate the interest included in each year's installment.
0F208 1.1.2020 Somh 2ot od03=3) wan Lo TEI0DE, DoedTTNG. cbog T
SACH 899 Te. 72,000 =nT eoEy de. 20,000 S0 FEnames DOL), BORTIYY, &3
WRET Fadn Tsmdmes.

=8 B03TQTLT WHCLE), TOWLREWO.

From the following information. Calculate the closing balance of contribution of
Akash and Balu partnership.
Opening balance of contribution:  Akash Rs. 1,60,000
Balu Rs.1,20,000

Drawing: Akash Rs.8,000

Balu Rs.12,000
Interest on capital 5% P.A.
Total profit after tax is Rs.50,000

Profit sharing ratio is equal.
33 39NE TREHSCWE TRT TR WL TEVTEITE) FoT DT oI, TOBHROWD.
TEOTRUC &T0RT den =53 gr. 1,60,000
wen te. 1,20,000

ﬁﬁoﬁ ﬁtﬁdcﬁ.‘& ©5E de. 8,000

e SR, 12,000
WOERYE H0edT wE T 5%
30 T[T T30S 2.4, ey dr. 50,000
TOEOTROT oyl o A=oTeen.

SECTION-C
agen - 3
Answer any Two of the following. (2x10=20)

tetod U@ FFnier evIon.

Briefly explain the types of audit of co-operative societies and provisions of
co-operative societies Act.

ASE0 FoPnY SETOZRTHDAST L0g SFONYE) FodTmon Lmon =0z AEEd
RO TacDTIC SoINYeEy L[OA.

[P.T.O.
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8.

Hemavati Oil Mills of Chikkamagalur consigned 3000 kg of coconut oil at an invoice
price which is 25% on cost to Bhima of Belagavi. Invoice price is Rs.60 per kg.
Hemavati Oil Mills paid Rs.6400 for freight and Rs.1600 for insurance.

Bhima received the consignment and paid Rs.3,200 to clearing charges and accepted
a bill of Rs.60000.

After three months Bhima reported as follows.

(a) 150 kg of oil was lost due to leakage and claim was admitted by the insurance
company for Rs.6,800

(b) He sold 2000 kg of oil at Rs.70 per kg on credit and 400 kg at Rs.65 per ke
for cash.

(¢) His other expenses were salary to sales man Rs.10,000 and advertisement
Rs.8,000

He sent demand draft deducting his commission also. Which is agreed at 5% on sales
on invoice price of goods.

Prepare consignment A/c in the books of Hemavati Oil Mills of chikkamagalur.

WERONPATO BERRDS LW L0UITIW Wemicd Pesedmon 3000 .28, &wed

DT, SEE Hoed 25% TEd TO WeSed HSY, TEeRAEY. BO Sedh &8

8.M9,0.8 TUR. 60 Beewemd ©0le® LUty mons Smen de. 6400 3 LR

wudzmoh 1600 cdomy 2;&?@15.

QESOTRT AODNETY BECDOLO TR. 3,200 HBIAE, = Te. 60000 Bab Lo

WY ALTORLLT.

Swedd 3or FoIT DTN B FENTOZ TOLLEY, eRTRT.

(a) FReTOaBod 150 .Mm,0. SFOIN TWND. ©0F =R FoFcko de. 6,800
IHRFR, POAT.

(b) 2000 #.me,0. w@obad) wwddadnn %8 &.m,0.n Sr. 70 Jod w3 400 .wo.
PRODT Imen B3 8.Mm,0. TR. 65 ToF HRoE SRTBTNT.

(c) Swoewmeodn Mowdsmen de. 10,000 nday =E) wekossd de. 8,000 nvdE
&, CORCNT.

LWOWGEOD0E [RULWE AODNE T TeIedo S Hed 5% ITY BRI

BOOTIRROW) FRWIETT YUFT BESDH), We, 07 W2, PY S8 Foweodd 8RBT,

TSRS SO0CT Q0 WIETHNERD IR0 PIFTOY, TN ap3chy SciRod.
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9.  Shimoga head office has a branch at Vijapura. The goods are invoiced to branch at
cost plus 50% from the following particulars. Prepare the branch A/c in the books of
H.O.

Rs.
Opening stock on IP 12,000
Goods sent to branch at IP 60,000
Opening debtors 6,000
Cash sales 21,400
Credit sales 34,000
Cash received from debtors 29.200
Discount allowed to debtors | 800
Goods returned from debtors 2,000
Goods returned by branch to head office 3,000
Cash sent to branch for:
Salary 4,000
Rent 2,000
Other expenses 600
Closing stock (@ IP 15,000
Closing debtors 8,000

éﬁd@r‘j‘ Fe0T, TGO WWODTTTY 20T w:&cd:ﬁ;i BRODT. Za3nen Mooy,
e 3490 b e 50% §¢ TeeaReRmany. aadoh ;@é@ﬁ;ﬁ 8 NS TRS0CT
FeoT, THe0CD [REOD sl 53R ICUROA.

aR.
STET oM (20 =, wid) 12,000
Tasdn BEhGAT ATTOMEY (WO T, w3) 60,000
H00LE FROnaTD 6,000
SN RT3 21,400
LuD), =R 34,000
TROTRCO0E 00 Sndh 32 29,200
TROTRUT ARed 800
ToUMeClon TUS WD RO 2,000
Toadctnon Feow, degedn =03 3,000
TN TEh&AT T
Howed 4,000
wRann 2,000
90 WeFMed 600
BRECH Do (WED W, BT) 15,000
TRRCD TROMITTD 8,000

[P.T.O.
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10. Amar and Bharath are partners in LLP. They share profits and losses’ ratio of
2:1 on 1-4-2023. Their capitals were Rs.1,00,000 and Rs.80,00¢ respectively.
Following information is extracted from their books of accounts for the year ending

31-3-2024.
Rs.
Purchases 100,000
Sales 200,000
Opening stock 60,000
Wages = © 3 20,000
Salaries 20,000
Machinery #v 40,000
Furniture 20,000
Printing & Stationery 10,000
Debtors ="’ 160,000
Creditors 120,000
(Cash 40,000
Drawings: Amar 20,000
Bharath 10,000
Adjustments:

1)  O/S wages Rs.10,000 *

ii) Depreciate machinery and furniture at 10% P.A.

iti) Create R.D.D. at 5% on debtors

iv) Allow interest on capital at 10%

v) Closing stock Rs.60,000

You are required to prepare statement of Assets and liabilities of income and
expenditure A/c under the provisions of LLP Rules.

300 2030 U3 Onth NODILE TREMDT TL0TR0Tond, mmmdmﬁ%& 223D
Wy S SEEEy 2:1 esmnd BowERE0. DEees 1-4-2023 dod 5T e

oB=d edEmomen de. 1,00,000 b3 de. 80,000 S NS SREGICWOT
31-3-2024 3 Srdneod Sarnod SRkdobd) LeRERT.

oR.
20eH 1,00,000
wWRTE 2,00,000
STORE TR 60,000
ZRInsH 20,000
Tows 20,000

cos, e 40,000
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El-

QB 20,000
S0, n the TN, 10,000
m@mdd; 160,000
T 120,000
[INTH Ze 40,000
o3 TRDT; T 20,000

3503 10,000
TROTIESINGD :

1) Bemdes sadnish de. 10,000

2) odognth ey aedeeTEcny e moars 10 9o I=E0 oo,
3) #oureus e Je. 5 Oo Soﬁc:m,rid 20 mmﬁaﬂg{ Ericiomich.

4) weEsRer @ed 336 10 To m%@c‘% FETTHCI0.

5) =33 oomab de. 60,000

& Boedd LTOMPOT &i B BeBreod Fedodomy ey smeod SEY WIchE) A
SRRM0E Towots 3m0s Hed Scdndzen ey Eredd.

SECTION-D

TN - B
Case Study. (15)
&5, COT &,5000
Manvik Co. Ltd. purchased a vehicle on Hire Purchase (Instalment) system on
1-1-2019 from Tata Motors Ltd. and agree to pay 20% P.A. interest on unpaid
balance of the cash price. Manvik Co. Ltd. decided to depreciate vehicle by 20% on
reducing balance method. Manvik Co. Ltd. paid Rs.40,000 on signing the contract and
the balance in the following four yearly installments at the end of each year.

On 31-12-2019 - Rs.72,000
On 31-12-2020 Rs.64,000
On 31-12-2021 Rs.56,000
On 31-12-2022 Rs.48,000

Prepare the necessary ledger accounts in the books of Manvik Co. Ltd. under hire

purchase system and fund out the cash price.
[P.T.O.
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o5z 0. Dantin’ 1-1-2019 ToT e seetsd, DentiEhond wetn 0eh ;iﬁasf*guj:@q
RBIITY, D0eRrE TB) Be. 20 TR. AT YT BRIT Bed WRCLED TWITLD
ATl =nE go. Eo0tin UHT) TarT 36 20% To2 3RE e <ToUn sed N
3RO AGFFORTHS. FRF 90. OWHEFHIH D SREDIF SRR LT3
Snagedymn . 40,000 NYm) @A wen SRZENY RT3 mearTIen TeeD
TEFNTY, e S0FCD NROTRN W3R aﬁrﬁh@qﬁ.

31-12-2019 Tw. 72,000
31-12-2020 dr. 64,000
31-12-2021 ; o, 56,000
31-12-2022 Tr. 48,000

SR 80. ORWHE TS TRYSY, WBR NDOD FFIELBLY, Ez Tk wosnvay

ScdR0A0 =B I TPY, IOWRLECWO. ? Jteres
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