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V Semester B.Com. (NEP) Degree Examination December/January - 2024-25
PRINCIPLES AND PRACTICE OF AUDITING
(Regular)

Time : 2 Hours ' Maximum Marks : 60

Instructions to Candidates:
1) All Sections are compulsory.
2) Section D is compulsory.

SECTION - A
QRPN - @
Answer any FIVE of the following questions. (5%2=10)
NS demm onPBe > JInon  «uZdRo.
1. 2 Whatis Auditing?
IBHOBREGES 20TTEId ?
/bo/ ‘What do you mean by audit risk?
dﬁwameaé STODTI), DF0TO BB TRREHORO.
% Whatis internal check?
50308 5,805 D0TBE ?
d) Whoisacompany auditor?
- {orsrlove c:Sﬁdaﬁba"aaeqﬁsda WOTIT O3RTO ?
y/ State any two professional ethics of auditor.
SETVOBR GBI CERNPYT TR 3, 3T Ved F0&INTS), S9A.
What do you mean by verification of assets and liabilities?
SANY S0B) BRVNOOBNEY TOHEOF D0TTERD ?
g)  Mention any two fundamental principles of professional ethics.
3,80 Qe8 Ro&INT IR TR BV 3BRTS) BROXD.
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SECTION - B

RN -
Answer any Three of the following questions.
weton cdmFy@e Seod E_z.j,:%ﬁ@?i’ QB OR0.
Explain the merits of Auditing. ;
SLEuenioarers aﬁaﬁmuéﬁ@aﬁi SWORO.
What are the main objectives of internal check?
SO20F &, SW0HT =0 T BN SR ?
Explain the objectives of valuation of Assets and Liabilities.

BANY TP BRBMOINY IRAIT T VT BN WFBORO.

Explain the duties of an auditor.
ﬁﬁﬁ@ﬁmeﬁﬁaﬁ TSERW MY LTO20.
What is audit report? Explain it's types.

TETOZRFIN BV woETerd ? =33 ¥,TTNT, TR0,

SECTION - C
WPen - A
Answer any Two of the following.
wiesen odneEe oo BInert e300,
What is internal control? Explain it's objectives.
E0808 Qo039 oI ? w3 YT EINTRY, SIWORD.
Asanauditor, how do you verify the following,
a)  Landand Building
b)  Bills Payable.
L) SBTWOBRTETN Jesy) %@ﬁﬁ@ﬁ#s&g{ Tert BOSeARINO
a) PR D E&Ej ]
b) BrEkes ws
Explain the powers of an auditor.
Sl euenioliat oy BLTTNTT, WTORO.
Explain the elements of an audit report.
SETOBRHTS [TD wy¥rRoBtHT LOTNYR), W00
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SECTION - D
Qen - &
Case study (Compulsory question) (1x15=15)

T,T0D Eﬂ;ﬁzs DI 5%05.3 ‘?3)%'
The following transactions were wrongly recorded in xyz and company Ltd, Hubali.
a)  Cashpurchases Rs. 3,00,000 has not been recorded in the cash book.
b)  Stationery bill of Rs. 10,000 paid is recorded in salary book.
¢)  Purchase of furniture for Rs. 50,000 has been debited to purchases account.
d)  Rentpaid Rs. 5,000, has not been recorded.
e)  Goods purchased on credit of Rs. 12,000 has been entered in the purchases book as Rs. 2,000.
As an auditor, answer the following questions-
i)  Mention what type of errors are committed
i)  Whataction will you take to rectify such errors.

S9N TROAT RewLNE0 xyz TOBVFOT AOWE. WS BT TATNTY BR),
TRRORTING.
a) SN0 0L Tr. 3,00,000 Q‘bEﬁ'O TNT @ﬁﬁd@ TATN,
b) T®. 10,000 7,00 Wt TOBERGINT OB BT, LY FHTHBY, ToDIRNT.
¢) Tr.50,000 &ed@ea"n’dsaﬁemgt 20O LTTY, DO 33981 BRES BRBRNG.
d) &N TREAT TrR. 5000 DTN,
e) euTd LOLDAT TwR. 12,000 chuam*eigd_ 200 BFTIY Te. 2000 0T
DRROTTONT.
SBR0BReTTN FENE T =3 3nern wugORD.
)  OINRTE LTT SN B0 HeO.

i) O RCWORAT THNTRY Tert STOZEAONO SR,




