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IV Semester B.Com. (NEP) Degree Examination, May/June - 2025

ADVANCED CORPORATE ACCOUNTING - II
(Regular / Repeater)

Time : 2 Hours Maximum Marks : 60
Instructions to Candidates:
1. Attempt All Sections according to internal choice.
o308 wedhoh IWS 2R SRR, we3ban,
2. Simple and Non-programmable calculators are allowed.
To¢ b Aremphue’ won WL OIT IR, whbInoend,
3. Section D Case study is compulsory.
<mn @ Hede e:‘:q%aj:ﬁ Em@uﬂ:mﬁd,

SECTION - A
BTN — &

Answer any FIVE of the following. (5%2=10)
= Wﬁa‘@rﬁg dems :ﬁ% LU0,

. a) What are the sources for Redemption of Preference Share.

TREAS  JeTony  CeBz0IRT Seondd, 3940

by State four methods of calculation of nurchase consideration.

B0l Tegow moen WIRENTE, 2940,

c). What are the steps to be taken for Reconstruction of Company.

FOT0D  Th@ooEsion E-:-Sﬁ-*é:‘::i S92,

d)  Give the meaning of Winding up of a company.
éoa’-amrx; TNDID odemh?

¢)  Give two types of Voluntary liquidation.
TODO. TeHB  DHIPoD 2 SEeTnemy, 3920,

[PT.O.
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) Expand ICAI and ASB.

-

ICAI and ASB 2308 23200,

g)  Give the meaning of environmental accounting.
TORTT ﬂﬁmi «0TTET?

SECTION - B
open - ©

Answer any THREE of the following. (3x5=135)
T WNIRPNYY demo mu% TZ020.

Mahaveer Ltd. had 3000 Redeemable preference shares of Rs.100 each fully paid up.
The company has Rs.1.20,000 in its reserve fund. The company issued necessary
equity shares of Rs.20 each specifically for the purpose of redemption of preference
shares. The redeemable preference shares were paid out of issue the balance being

Nil 1n the reserve fund Pass journal entries.

S@oard 9 Gt 3,000 OBuRd SRELEMET  IPAT Jednday
de. 100 @nddddobod BeobtheEsd. & Tomack Oe. 1.20.000 aﬂ:“n‘*e:éd
R, DRI, DPODUST. WIAD IJenvEy, OHOTY HRWE ALEON
=i demrozm BTN TR, 20 DnLdcd IeTndmy, WENGE SRETERU.
WRRE, NO0D DY BT, SUTCARENASELL, TR LENYE, w0,

Compute Purchase consideration, Goodwill or Capital Reserve from the following

Particulars Deepa Lid. Roopa Lid.
Assets 3.00,000 2,50,000
Liabilities 1,00,000 75,000
Equity Share Capital (Rs.10 each)  2,00,000 1,75,000

Deepa Lid. agreed to 1ssue 20,000 equity shares of Rs.10 each at a prermum of Rs.5
to Deepa Ltd. and 15,000 equity shares of Rs.10 each at 10% premium to Roopa
Ltd.
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= EPNT SRREHOT Do TETO ﬁfé?‘ﬁfﬂ% BOEY WoBIRY afodaEy,

LEONY: Deepa Ltd. Roopa Ltd.
Eﬁiﬁ@.} 3.00.000 2,50,000
TOEMED 1.00,000 75,000
wEwT, Beth wommee (de. 10 o) 2,00,000 1,75,000

eemd 9. a3t de. 10 dod 20,000 TERE, ﬁfdomﬁﬁc‘-l ®8Z3 5 Tod
Slak "%mﬁnoé b 9. @mone ce. 10 T 15000 maiﬁaaé ﬁfti}ﬁ%?'a'tk Tioz
10 Tod w63 SPoDod demm O wmen  ReEen LdRpoBmES,

Vinuta Co Ltd. decided to go for internal Reconstruction as per Court order.

The following is the scheme of reconstruction.

a. 15,000 Eg.Shares of Rs.10 each fully paid were reduced by Rs.7 per share.

b. 30,000 12% pref. shares of Rs.100 each fully paid were reduced to Rs.80 per
share.

¢.  The reduction amount of Share capital is utilised to write off loss balance of
Rs.6,80,000, Preliminary expenses , Rs.10,000 and Patents of Rs.8.000.

Prepare Capital Reduction Account.

ENED TO. O, o=t Emja'-’sf.:o:cd S0e8m 2hedrh = ghADo ﬁomacﬁasigl
INBLFINERLE  DOFORCRRT.

a Tr. 10 =odddod 15000 W3 JeoneRy, Cw. 7 Om,  avd
SRGthEs,
b Je 2% mezoRc 30,000 Jedniga, Tw. 100 ToD  B3dob Jethrigay,

oo, 3[}% @o&xﬁa‘gﬁ.

¢. JIWehNoimE Jem mommﬁzﬁr}:& :jo:ga'-ja Tow OR. 6.80,000, Tedicznd
=S¢ Te. 10,000 moms Te. 8.000 Fois enan SciReNATHZT.
woERY 8363 soBoha, Scimoad.

[P.T.O.
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5. Sandeep Co. Ltd. went into valuntary Liquidation on 31/3/24 it furnishes the following
information.
Assets Realised Rs. 1.00,000
Unsecured Creditors Rs. 1,50,000
Preferential Creditors Rs. 25,000
Cost of Liquidation Rs. 2,300

Liquidators Remuneration
a) % on Assets Realised
b) 3% on amount paid to unsecured Creditors.

Prepare Liquidator's final statement of Account

31-3-24 Comh xobex TFo. wRU AP0 D02 LIRIOIRNTITT. WIS

= BNV LI Ve % 2.ORALTOZRT0

(SR
=5

esAned, [ROTY e L00,000
BEITEE  FROTRTN . 1,350,000
TRIAD  FRONATT O, 25,000
TOTLoD  Deovsi Ce. 2,300

rﬁ% IEREI0 motewe
a) tﬁﬁﬁ? moest e 5y
b) @:’mdiﬁ TRETROOR ﬁ.raé.éjda’ zoeed 3. 3%

&

cio

TEeerFE &03TR sae:uécdaﬁai Soddab.

H

6.  Define Accounting Standards? Explain its need.
g5 8 Sestonnsd wnd HudS 3Rk e 9o e@dzdold, 3940
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SECTION - C
SR — A

Answer any TWO of the following questions. (2x10=20)
WhE deRT 20w IFhen wvsdid.

7.  Explain advantages and disadvantages of Environmental accounting.

eyt tﬁéﬁmiﬁ e AL ng @m;ﬁhﬁ':&-@éﬂ@’sﬁ:& 253020,

8.~ The Balance Sheet of Avani Litd. as on 31/03/2024 was as under

Particulars Note No. Amount (Rs.)

L.  Equity and Liabilities
1.  Share holders funds
Share Capital 1 18,00,000

Reserves and Surplus 2 12,440,000
30,40,000
II. Assets
I. Non Current Assets
Fixed Assets 18,40,000
2. Current Assets
("ash and Cash equivalent (Bank) 12.00,000
30.40,000

Notes to Balance Sheet
Note 1  Share Capital
1,00,000 Equity Shares of Rs.10 each fully paid 10,00.000

8,000 redeemable preference shares of Rs.100 8,00,000

each fully paid 18,00,000
Note 2  Reserves and surplus

Profit and Loss A/c Credit Balance 10,40,000

Capital Reserve 2,00,000

12.40,000

On 31/3/2024 the preference shares were redeemed at a premium of 10% Pass
Tournal entries and prepare the Amended Balance Sheet.

[PT.O.

|
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R O, 9Nt umes D 31-3-2024 - 3UNT0I QU
SETnes g mesd 2R3 (de)
L zSne Sene Zemmoing

1. JechomTT QN0

Fedh  wWOBRTRY 1 18,00.000
nezd  Dbrish =S nl=relens) 2 12,40,000
30,40,000
I @ans
. 00T SANTO {:—g}d SANED) 18,40,000
2. uag Eaﬁ%
Snch =% Anoh mEws  (Wow) 12,00,000
30,40,000
Ecﬁ:z’.hoﬁa el
ezl 1 dech  LOETRE
L0000 Eﬂiﬁs Sedomieh Te. 10 HoZeer TRSmemnG 10,000,000
2000 o@eT TRBuERE T O Sechnsh dwe. 100 8,00,000
noTmpreraeh  TERNdAoRnt. 18,00,000

wEs 2 aeedd apnw wE OTTION

Ry DR 8 (R0 a@éj 10,40.000
LWOTIRE b 2,00,000
12,40,000

31-3-24 Comd PIW BeconeEy 10% 2ESRONOTY  DeBT  WRBGONT.
dotd weLdnYR, woth IMFEG wmess  ®éFohd, IaIROA0.

9. The Poonam Lid. went into voluntary Liguidation on 31/3/2023 on which date
preference dividend was in arrears for one year. The issued capital consisis of
1500 8% Preference shares of Rs.100 each fully paid
15000 Equity shares of Rs.10 each fully paid
30000 Equity shares of Rs.10 each Rs.8 paid
45000 Equity shares of Rs.10 each Rs.5 paid
The Assets realised Rs.2,25,000. Expenses of Liquidation amounted to R35.2.,400.
The unsecured creditors were Rs.67,500.

The Liquidator's remuneration was fixed at

394 Commission on Assets realised

294 Commission on amount distributed to unsecured Creditors

The preference share holders have priority as to repayment of Capital and dividend.

Prepare Liguidators final statement of account.
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10.

31-3-23 dom ©emo ¢. o=s: AOLC ZedsB *‘wmf;o:’mﬁ:tmiﬁ, &
OPOTTOT  TRPAD BN o [TET  cormoT s FWBL.
WATOZ ©00 wormeY LB,

1500 8% wmRZAc Sedried = B¢ Se. 100 mecs TRTICIRATBT.
15000 2388 Jeohnise =SS ow. 10 Zemne TR CIRNTET.

30000 =23k Fedbnisd moDedS de. 10, =@ Ce. 8 WRE, TS SCIEhTEE.
45000 =388 Beorisd SwDdd Se. 10 o8 de, S DR, TRDS SRNTOB.

& ToTLOn 2t tf‘-‘n‘r;ﬁm or. 2.25.000 neR ﬂ@ maa%d:m_u Lmoon
W de. 2,400 &fﬁméd 'E“.‘JLQ m@?“w dr. 67, %‘{}ﬂ QUOEE. J% ASREE0
RoPnE = ﬁﬂfﬁéﬁ’:}‘? *“dhgd.

3e 3y O%p, AN a"‘uhmd e e e 2% BormmSod STTOMTIOR
m@ma mf@-u ZLen ﬁ‘.ﬂ?ﬂf TeBEeE. E\i% e._l:.-e.l.?.ﬁ'td FeooTeoch dﬁk
WOBIRE TR RO THEOLEY TRTIE, E:ao&drid.

€3 AIRIT Lw0 @ossd SRICHT,  FoUROAD.
Laxmi Ltd. and Basu Ltd. have agreed to Amalgamate a new company Mahalaxmi Lid.

has been formed with an authorised capital of Rs.5,00,000 divided into 50,000 equity

shares of Rs.10 each on the date of amalgamate these balance sheet was as under.
Particulars Note No. Laxmi Ltd. Basu Ltd.

L Equity and Liabilities
1. Share holders funds

Share capital 1 100,000 70,000
Reserves and Surplus 2 30,000 21,000

2. Current Liabilities
Trade Payables 3 80,000 34,000
2,10,000 1,25,000

[P-T.O.
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II. Assets
1.  Non Current Assets 1,20,000 62,000
Tangible Assets (Building) 30,000 =

Intangible Assets (Goodwill)

2.  Current Assets
Inventories (Stock) 10,000 8,000
Trade Receivable (Debtors) 40,000 45,000
('ash and Cash Equivalents (Bank) 10,000 10,000
2,10,000 1,25,000

MNotes to Balance Sheet
Notel  Share Capital

Equity shares of Rs.10 each 1,00,000 70,000
fully paid 1,00,000 70,000
Note 2 Reserves and Surplus 8,000 6,000
Reserve fund 22,000 15,000
P & L Al/c credit balance 30,000 21,000
Note 3 Trade Payables 30,000 20,000
Creditors 50,000 14,000
Bill Payable 80,000 34,000

a) Compute purchase consideration
b) Pass opening journal entries in the books of New Co.

of, 9. WFH wH O T A :; ogneom mEeog, 9. TOTLOLE,
,ﬁjudczglmm Eeed, 9. CO0 BRET  WOBTOYER Gr. 500,000 Ty

BTy, 50,000 wd Jednd SoHBSE Be. 10 Cod athdd. T FoTand
BEeE WA $9n=o8 A,

ST i Zo w3, O wH O
I =53 Ineh TH3, TOND
1 JeTTROT el
Jeo WO 1 1,040,000 70,000
aemen  Dbnsh WFEH  wweIecn 2 30.000 21,000
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a)

(9)
2. wmd mond
W0 i@-;ﬁa‘%ﬁﬁs 3 20,000
2.10,000
BAND
L wedohen sans
nees SANY  (FLENLL) 1.20.000
BARERT &AM (Wmd 30,000
2. @O ©Anw
‘Lr;::i:ﬁ% (mom) 10,000
-qé.:a'ssm‘.} a&ﬂa‘ﬁﬁmﬂ; (FRormTTo) 40,000
RIgTwy R S To v I v T (eom) 10,000
2,10,000

TEE  TEFoL  wTEns
33l 1 Jeth  woEmY
de. 10 @nad odod s Sedrish 1.00.000

100,060
a;%rﬁ 2 &nemen a, 9TVOD 5.000
e L:mﬁ} 22,000

oF BB IF 3 (xded 89 30,000

W 3 TTRd  dewEdrw 30.000
[ PSTatey 50.000
3RW3E  BOoBN 80,000

0D TOresohE, T WEODO

Za% soacd =hA0d udown dwes TRADENYI,

2
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34,000

1.25,000

B

2,000

8.000

45.000

]

(0,000

1,25,000

70,000
70,000

6,000

15.000
21,000

2
I
3

0,000
4,000
4.000

[P T.0.
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SECTION-D
SN - B

Compulsory (Case Study)
Bed (TECn WoRE)

3. The following is the Balance sheet of Rashmi Ltd. on 31/3/22.

Particulars Note No.
i quity and Liabilities:
a)  Shareholders Fund :
Share Capital 1
Reserves and Surplus Z
b) Current Liabilities
Trade payables (Creditors) o
Other Liabilities (B.0O.D) -
Total
I. Assets
a) Non-current Assets
Tangible fixed Assets 3
Intangible fixed Assets(Patents) -
b) Current Assets
Inventories (Stock) -
Trade Receivable (Debtors) -
Cash & Cash equivalents(Cash)
Notes:
Note-1  Share Capitai:

3,750 preference shares of Rs.100 each
2,500 Equity Shares of Rs.100 each

48121

(1x15=15)

Amount (Rs.}

6,25,000
(-)72,500

15,000
10,000
5,77,500

86,500
4,25,000

27,500
38,250
250

5,77,500

3.75,000
2,50,000
6.25.,000
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Note-2.  Reserves and Surplus

Discount on issue of Shares (-)9,000

Debit balance of P & L. Account (-)57,500
Preliminary expenses (-)6,000

(-)72,500

Note-3  Tangible fixed Assets

Leasehold premises 65,400

Plant and Machinery 21,100

86,500

The Company Suffered heavy losses and was not getting well. The following scheme

of reconstruction is adopted

@)  The Pref Shares be reduced 1o an equal number of fully paid shares of Rs.50
each.

b)  The Eq.shares be reduced to an equal number of fully paid shares of Rs.25 each.

¢} The amount so available be used to write off Rs.15,400 of leasehold Rs.7,500
off stock 20% of plant and machinery and debtors and balance available from
Patents. Draft reconstructed Balance sheet with necessary Journal entries,

cL
e

O DoNwd 31-3-2022 o BT umS T o enTos YIS,

Dezenied wZd zos, 282 ()
L Sechwog=my mai] E3ET0ITR) Brish
1) 3Jedh woBRYoCES =

e  woEmey I 6,25.000
eOCRLD  Tone o 2 (—)72,500

2) =Y monsd

SRemeTr SRRl e (TETUM) - 15,000
YSC  menh (F=oss mw) - 10,000

5,771,500

IL VAN
) wmdanes SANWD
Reed  eansd 3 86,500
“raead SAND (e, AEm) - 4,25.000
[P.T.O.
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2) O AN

TR (ATR) - 27.500
udéi TER0 RIEY (FRomTTe - 38.250
ST e Bt REmd (@nco) 250
5,77.500
samgpdne
BZ-1  Zedh  wormed
3750 @R @ dednst e, 100 olor] 3.75.000
2500 m-sm::'iﬁ Bedinigs G, 100 Co@ 2.50.000
6,25,000
Bgrd-2  doemen @B ey
dech WENEoRY Aeed (—)9.000
oy W Suigsed  (sRdFE Sy (—)57,500
asegps e E (~)6.000
(=)72,500
WRrd-3 Aeesd AT SANE
reed SGOLOEWME TR 65,400
mEO WE choB, 21,100
86,500
oTnody =57 ISnecd TookEy ODPeAT). SETN DHRT  ATRIOT00

m’“f‘ﬁ:ﬁﬁ@f&'ﬁ 3 Fenmod  sYSGITERD.
a) TeEAD é**“*rifé*ja Se. 503 @y Tees Hormod Jetin®otd

}

ﬁﬂr‘izﬁ:ﬂ@‘aﬁtﬁ.

b) mm:»'a?iﬁ BeONTEY, o, Z’,‘iﬁ; LSt qdi TROE  AOTR0Rw
Jecondory Zonddacuhc.

¢) chedg Tpohowomeh OPTNDS  DoboD TvnoheEs, TO® SANYE,

s Jerdoddods W@ Twe. 15400, T 75005, RmREEg. J¢ 20%
WS %Y 0P0F, WP FOTRCOOD HBAGDL Hed S030  HUF0INE
BOWDY, W, ASERUg danieesd Seneuhc.

dognoh hEEDY St emd FIFoNm, e GRed  TRLOnsmy
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