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Second Semester B.Com. (SEP) Degree Examination
May/June 2025

(Regular)
COMMERCE
Paper : Financial Accounting - II

Time : 3 Hrs Max. Marks : 80

Instruction: 1) Attempt all sections according to internal choice.

2) Use of simple calculators are allowed.
3) Section 'D' case study is compuisory.

2eusne: 1) wo30E wod TR0 AT MRNNER Y300,

2) T K638 e[ WoR3READ.
3) uen ‘@ B B0 ©5 b sEcTenT.

SECTION - A/ &pn - &

1. Answer any TEN of the following (10x2=20)
21 39N BB BB, YvBOA0.

a)

b)

c)

h)

What is Consignment?

- L R
Cmos HOBTed?

Write any two examples of non-recuring expenses.
DROOSBFITOT CeRTie RTRE> WNT YOTBTRNAT, WOCWO.

What is abnormal loss?
@xmaasé Q53 20TBeD?

State any two types of branches.
o303 03305YT3e DT LBFAFTY, 8¥AD.

What is Loading?
B3RO WS KorTed?

What is hire purchase price?
LB D0eD W¥S Q0mTesd?

Write any two features of hire purchase transactions.
BN LoD azg@,oda BRRTETR QTE ©F NIy LWSWD.

Who is a hire purchaser?
RN LOeRMT C358?
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i) What is Hybrid partnership?
208023 TOLNTI0E Q0TBER?

j) Who is a designated partner?
BTTORD TOLITIVT 0T 033T?

k) Write any two features of co-operative society.
BT BOPT ITRE TREIOF LN WO0ND.

[) State any two types of Audit.
SER03RGIC SERFTRTETL TR AN, 89A0.

SECTION-B/n -

Answer any THREE of the following questions. (3x5=15)
21 29NT BRRTRTCL Rt TSN w0,

Discuss the various types of co-operative societies.
RBT0 ROPTW QPN W3WFAL.

Explain the objectives of conversion of a company into a limited liability partnership.
WOT) BOBVONTY, V0NN BRWMOOT TSN 02PN TOTEE AT YOTEBNTRY, DWOAD.

Find out the value of closing stock from the following.

a) Goods sent on consignment : 4000 kgs at Rs. 10/kg.

b) Normal loss : 5% loss in weight while in transit.

¢) Non-Recurring expenses paid by consignor Rs. 2,000

d) Quantity sold - 3200 kgs.

S5 $9AE SRLECOT 803D RUSE BOT IPY aaj-iasod: &BOW0.
D) ::ﬁ:nsr;i::’.z:i—4000=ﬁ 2,8 3.8.1 36 Tw. 10

2) WP, TF - Ao Wi 3e. 5 T, 3030 R

3) =0B TR0 SR, RTOORBE BB aSas 33e3 dw. 2,000.00
g) TRoe IRATT Joees - 3200 8.2

From the following particulars prepare Branch Debtors Account.

Rs.
Debtors as on 01-01-2024 25,000
Goods sent to Branch 60,000
Total sales 1,20,000
Cash sales _ 20,000
Discount allowed 20,000
Bad debts 1,000
P.D.D. 600
Cash received from debtors 1,00,000
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B 3YNT TRHECHOT 503 FOMTT WoS0HY, SCIOA.
momod: 01-01-2024 25,000
31 I0BD TEoRATR, 60,000
2,833, S000E3 1,20,000
SRR Ioet3 20,000
Rl WERT 2,000
TOT MO 1,000
FOBOD TOT WERHER 600
MOTRT00T JLE0AT B2 1,00,000

Gajanand purchased a machine of the cash price of Rs. 28,000 on 01-01-2018 on hire
purchase system. He paid Rs. 7,500 on 01-01-2018 on signing of the contract and the
balance amount in three equal instalments of Rs. 7,500 each and interest is charged
by the vendor at 5% p.a. on the unpaid balance.

Calculate interest and prepare hire purchase chart

nesos0msd 01-01-2018 Tomk 2,083 cH03.R,e&BTIRTY 8. 28,000 ST ST worrt DOB
ﬁ%aodaég DOeDRWZS. TTIT: BB, A TdW DF08 01-01-2018 SozH Tw. 7,500 s
TORSRTUN. B LT VAR, BR. 7,500 NP0 FoRTO AR WoNET TOBNTY BoELIeT
T R DOED BRTIMOIN BREF, Besm 5 ORY) WREHY VBT,

R, 3033OTLT 2RO, B0 SRND Iy LRt DDeRC Be3 030 SeIPOAL.

SECTION - C /2wt -

Answer any THREE of the following (3x10=30)
& 89NT eson SRt FZAVR ww3dad.

i

Explain the process of Registration of Co-operative society.
ABFIC ROFT J0e0TEIFTED ;3,000 DT[ORD.

Sunita Co. Ltd. purchased a car on hire purchase system. The terms of payment are
as follows:

01-01-2021 on signing the contract Rs. 64,000
31.12.2021 I instalment paid Rs. 89,600
31.12.2022 11 instalment paid Rs. 83,200
31.12.2028 III instalment paid Rs. 76,800
31.12.2024 TV instalment paid Rs. 70,400

Depreciation is charged at 20% p.a on reducing balance method. Interest is to be
calculated at 10% p.a. ascertain cash price and prepare car account in the books of
Sunanda Co. Ltd.
ROT0TI BT RO BT 2RI DO BHZ 0D FITY, DODATIT. B3 FPNT0Z TEARTy,
ROTO FIRTVT.
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0008 01-01-2021 Somd W, 0TE, Bé BdTN OR. 64,000
03908 31-12-2021 303 BT 302 AeRI 8R. 89,600
Q00T 31-12-2022 Tomd HTRENeoD 3020 ReRy  Be. 83,200
&7008 31-12-2023 S0 RoRT3e03d 0B BT OR. 76,800
05905 31-12-2024 S0 80 503> Qe Ow. 70,400
RSBYODTR Be. 20 ToZ 2¢bz0 dex, BB e Sricheond. Se. 10 803 WHHTY BORSAS.

50 INED BSTY, FoB LRMD B3 508 aPI0DTY, ATOW FOBIW[T VRS,
803520R0.

Following is the trial balance for the year ending 31-12-2024 of Laxmi LLP;

Particulars Dr. (Rs.) Cr(Rs.)
Capital :
Laxmi - 16,000
Mahalaxmi - 11,000
Drawings :
Laxmi 6,000 -
Mahalaxmi 3,000 -
Purchase and Sales 65,000 1,25,000
Opening stock on 01-01-2024 26,000 -
Wages 5,000 -
Salaries 5,000 -
Plant 15,000 -
Furniture 10,000 -
Printing and Stationary 3,000 -
Debtors and Creditors 24,000 20,000
Cash 10,000 .
1,72,000 1,72,000

The following adjustments are to be taken into account;

a) Plant and furniture are to be depreciated 10% each per annum.
b) RDD @ 5% on debtors.

c) Salary outstanding Rs. 5,000.

d) Interest on capital is to be allowed @ 5% p.a.

e) Profit & losses are to be shared equally.

f) Closing stock is valued at Rs. 28,000.

g) Provide 30% Tax on profits.

Prepare statement of income and expenditure.
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3§ ANT TRTVMOT ToLOT0E 31-12-2024 T SAJRA0R JRET, 3¢ T30 BN B
F¥NToSE.

2[TNS Dl (Be.) DUr (Bwe.)
WOTRTT -
O3, - 16,000
ENEDIO A - 11,000
R08 VPR Beo :
LS 6,000 -
STOEE 3,000 -
DO TR WIS 65,000 1,25,000
00306 0 01.01.2024 ©od 26,000 -
8Rd 5,000 -
ol AL 5,000 -
BRT 15,000 -
&eBRETBOLR 10,000 -
RT,e2 T SeDT TR, 3,000 %
REINED TR, FANED 24,000 20,000
R gtad) 10,000 -
1,72,000 1,72,000

2 3E7 LRTT SROTREFINLTY 200800 XedA.

Q) MO D HesrBTOR 30ed Be. 10 T, AVTP Sriowd.
2)  9edne e 8UR MOT QeRen Be. 5

2)  BeEuesd Z0we - 8e. 5,000

Q) WoRmTH oed Be. 5 TR, WR VOZSINTFTH.

%) oo/ BRI BTN T0L30.

2F°) VOB AT B>, Te. 28,000

%) gy Bed Be. 30 TR, 30rT0D, IrRH0A.

BT Ty B3 Bewd / L[TH THZ T, Sc300A.

Belagavi head office has a branch at Nippani. The goods are invoiced to branch at cost
plus 50%. From the following particulars prepare the necessary accounts in the books
of head office under "Stock and debtors system".

Rs.
Opening Stock on IP 24,000
Opening Debtors 10,000
Goods sent to branch at IP 1,20,000
Cash sales 50,000

5
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Credit sales 80,000
Cash received from debtors 65,000
Discount allowed to debtors 2,000
Goods returned by branch to H.O. 4,000
Cash sent to branch for :

Salary 8,000

Rent 2,000

Other expenses 1,000
Closing Stock at IP 30,000

W¥mMO Beor, 8630t RTINS 2.0 BT, ZoIneR ATBNID), Bowe WS ©HFA
3¢, 50% B, CRROINT. “THIES I MO BHS0D"” FRTOMYR) eenE OTBET 00IRYT,
83 89N TSN 3300,

SA.
STORE TomR (280 ¥ B8y 24,000
SBTORE ORI 10,000
o501t AT BOBAL (22630 Be3) 1,20,000
TN =003 50,000
OB, RT3 80,000
FOOMOTO0T WOT TN BED 65,000
AIOMRUC ZReB R 2,000
ROBONSRY Beoz, Feedrt STV 4,000
B33 Fh AT Bea:
ROWTE, 8,000
wann 2,000
280 Wedried 1,000
BaRoD TR (2680 T[ey, 385) 30,000

Rahim Traders consigned 1000 units of product to Raja Traders. The invoice price of
each unit of product was Rs. 800 being cost plus 25%. The consignor paid Rs. 10,000
as freight, Rs. 20,000 as packing charges and Rs. 20,000 as insurance. 50 units of
product was lost in transit and the insurance company accepted the claim for Rs. 38,000.
The consignee sold 700 products of units at Rs. 1,500 each. He also reported a loss of
10 units of products due to natural damage which was accepted and allowed as normal
loss. The consignee's expenses were Rs. 5,000 on godown rent and Rs. 2,000 on sales
expenses. The commission was 10% on sales.

Prepare Consignment Account and Abnormal Loss Account in the books of Consignor.
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Toeata® £5,6@05 00> Dot 5,608, a0t 1000 SRYIF Wes0 Be. 800 BSA oo B38ed voHF
25% O, 3203 SRS, ImEmegd 8e. 10,000 308 Sms de. 20,000 Bep 8 Sy

- 20.000 225 Dt 3 amyd AOMRESECDE 50 SRR BEER0RMT SR® 0820003
. 38,000 ==, =0m8 Bdadennd.
0L 700 =AERs B2, 1,500 803 Snoves SRR SFNET Beeneos 10 SAnen MR,
8%, Q0T oL 222 e VTR, MR, IF Fomd WRBADZeL. wedowRd 8. 5,000
DRI WREMMRA. 2. 2,000 Rwoess Dedemn TOBIRTN. BP0 e 10% oR), Bepe
S |
OB T s TE cmEng [ Repiclowivolepianier @dﬁcﬁ@, 3304,

' SECTION - D/ e - &

Case Study - Compulsory question. (1x15=15)
TS oD - B 311 wo3on.

12.

Rani purchased a scooter for her workshop from Honda Ltd. Belagavi on hire purchase
system on 01-01-2020. The cash price of which is Rs. 3,00,000. Rs. 1 ,00,000 are paid
at the time of signing the contract and the balance is to be paid in three equal annual
instalments of Rs. 1,00,000 each.

Rani closes her books on 31.12 every year. Depreciation is charged at 20% on written
Down value method.

Write up the machine account and calculate the interest for each year;

a) If the rate of interest is 24% p.a-Casel

b) If the rate of interest is not given - Case II

TRES0RD LG D0 BZ380003 IF TooDHE 308, Brom . BEMOHHOOT 2.0 ARETR
01-01-2020 g, 33@6&306905. ®TT I DOeD 2363030 Be. 3,00,000 2@, Doed LT,
% BN Be. 1,00,000 =»orz BEOTT, VeRWIT ) eR s SRSy B8 goer
02. 1,00,000 108 53300 a8 Z5ms goBoned aezen ) BR0RTRT.

R 3 AT SYFR, T8 SR 31-12 4, IvracdrievAmd. $Ht shed o de,
S0 e Fe. 20 IRy AN BORCTHIT,

8 QoL Yoy ion ADDBON, B3O B ATE, FOLORAT WROHY S 8YA &,80en$0s
BORD SE0WD.

D) BBOeo 1: R BO) 20w Seed 249 B&3.
D) BsSee2: WG TS 20w Fed? EaR s 230,

* %k %




