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Ii Semester B.Com. (NEP) Degree Examination, August/September - 2024
COMMERCE
Advanced Financial Accounting
(Repeater/Regular)

Time : 2 Hours Maximum Marks : 60

Instructions to Candidates:

1)  Attempt all the Sections according to internal choice.
©030F 2000 T80 H&) LINNSN LvI0R.

2)  Use simple & non-programmable calculator.
ATY 2023 HocdRelXTRNa nessuzy, svsodrena.

3)  Section-D case study is compulsory.
SN~ T 0D T30 5T cdd.

SECTION-A
wTon - &
Answer any FIVE of the following (5x2=10)

Uezm 0TE B0

1. a)

b)

c)

d)

€)

£

What is Consignment ?
OoRd 2R% Q0mted ?

Name the types of consignment commission.
Owoaichds dg TRy B0

What 15 Branch ?
Toa3 0306y 9

Write any two features of dependent branch.
SEO0NT TN TR LFLNTR), WCWO.

What do you mean by "Down Payment" ?
LHOTE, Ao BITRIN TBIVT Tew wondead ?

State any two features of limited liability partnership.
O3 BRHMMDE et HTED TOROTLNGR, S9A.

What is audit of co-operative societies ?

B0 RoemY @ﬁﬂ Dol aomdedy 2
[ET.O.
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SECTION-B
RN - W
Answer any Three of the following. (3x5=15)

F9NS demold @edE  wu3dR.

Briefly explain the types of co-operative societies.
RBTO WOPTIY IPNTRY, BogTemoN =0,

Find out the value of closing stock from the following:

a) Goods sent on consignment 5000 kgs at Rs.50/- per

b) Normal loss 10% less in weight

¢) Non-recurring expenses paid by consignor Rs.15,000

d) Quantity sold 3750 Kgs @ Rs.60 per kg

4 NS SRHI0WVOT B0 AU, FOEOHRCLD.

a) Tmoaad mosonsh 5000 3.25.0% |ud ot dr. 50/~ womh .20
b) SRS TERT, SE, Je. 10%

¢) UmndceTdy wessan SOURIRE S @eg de. 15,000

d) =ro IREs Jodondd 3750 .22.nsh Tr. 60 To3.

Form the following particulars prepare branch debtors account.

Rs.
Debtors as on 1.1.2023 10,000
Goods sent to branch 25,000
Total sales 55,000
Cash Sales 5,000
Discount Allowed 1,000
Bad debts 500
P.D.D. 250
23 THFOR mR&ECod ool TOTRWTT 3@@&'1353% cleventor

T,
mumecdy 1.1.2023 ﬁd 10,000
Toadnt HoEE, CmeAT), 25,000
LD, RITES 55,000
PNCD RRTE 5,000
P AR ﬁ.m&ia:’% 1,000
IOE O 500
R0ToL T wwEmd 250
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On 1.1.2020 a machine is acquired on hire purchase system. The cash price of the
machine is Rs.72,000 which is payable in four equal installments of Rs.20,000 each
at the end of each vear.

Calculate the interest included in each year's installment.
0208 1.1.2020 Soc 2.0t od03=T) wan Lo TEI0DE, DoedTTNG. cbog T
SACH B9 Te. 72,000 =nT eoEy de. 20,000 So3 TEnames TR0, BORTIYY, &3
WRET Fdn Tsmdmes).

=8 B03TQTLT WHCDLE), ToWLREWO.

From the following information. Calculate the closing balance of contribution of
Akash and Balu partnership.
Opening balance of contribution:  Akash Rs. 1,60,000
Balu Rs.1,20,000

Drawing: Akash Rs.8,000

Balu Rs.12,000
Interest on capital 5% P.A.
Total profit after tax is Rs.50,000

Profit sharing ratio is equal.
33 39NE TREHSCWE TRT TR WL TEVEITE) FoT DT O, TOBHROWD.
TTREOTRUC &T0RT den =53 de. 1,60,000
wen te. 1,20,000

ﬁﬁoﬁ ﬁtﬁtﬁcﬁ.‘ﬁ =58 de. 8,000

e Tr. 12,000
WOETREE H0edT wE =T 5%
30 T[T T30S 240, ey dr. 50,000
TOLOTROT oyl BOowsE AoTeen.

SECTION-C
agen - 3
Answer any Two of the following. (2x10=20)

tetad U@ FInier evZoa.

Briefly explain the types of audit of co-operative societies and provisions of
co-operative societies Act.

AETl Tosne eﬁﬁﬁmﬁmﬂ;ﬁm@ﬁd AT ﬁﬁﬁﬁ*‘-‘;eﬂg‘ :ioﬁgmﬁ IO ﬁna:_p nIHO
DTS S0t Eﬂﬂmﬁﬁc‘j& SJTOA.

[P.T.O.
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8.

Hemavati O1l Mills of Chikkamagalur consigned 3000 kg of coconut oil at an invoice
price which is 25% on cost to Bhima of Belagavi. Invoice price is Rs.60 per kg.
Hemavati Oil Mills paid Rs.6400 for freight and Rs.1600 for insurance.

Bhima received the consignment and paid Rs.3,200 to clearing charges and accepted
a bill of Rs.60000.

After three months Bhima reported as follows.

(a) 150 kg of oil was lost due to leakage and claim was admitted by the insurance
company for Rs.6,800

(b) He sold 2000 kg of oil at Rs.70 per kg on credit and 400 kg at Rs.65 per ke
for cash.

(¢) His other expenses were salary to sales man Rs.10,000 and advertisement
Rs.8,000

He sent demand draft deducting his commission also. Which is agreed at 5% on sales
on invoice price of goods.

Prepare consignment A/c in the books of Hemavati Oil Mills of chikkamagalur.

WERONPATO BERRDS LW L0UITIW Wemich Pesedmon 3000 .28, &wed

DT, ST Soed 25% TEd TO WeIed HSY, TEeRAT. BO Sedh &8

8.M5,0.8 UR. 60 Beeuemd ©0lde® LUty mons Smen de. 6400 3 LR

wwzen 1600 s 2;&?4::15.

QESOTRT AODNET) DR TR. 3,200 HBIAE, = Te. 60000 Bdab Lo

WY ALTORLLT.

Swedd 3or FoIT DTN B FENTOF TOOLEY, VeRTRT.

(a) FReTOaBod 150 .m0, SFOID TWAND. ©0F =R FoFcdko de. 6,800
IFR, POAT.

(b) 2000 #.me,0. w@obad) wwddadnn %8 .m0 dr. 70 dod w3 400 .wo.
PRODT [oen B3 8.Mm,0. TR. 65 ToF HRoE SRTTNT.

(c) Swoewmeodn Mowdsmen de. 10,000 nday =E) wekossd de. 8,000 nvd
&, 00X,

LWOWGEOD0E [RTILWE AUDNE T Teedo S Hed 5% ITY BT

BOOTIRROW FRWIETT YUFT BESDH, We, 07 T2, FY SeeE Howecdd 8RBT,

BeRRES SOWCT Q0 WIETHNERD BF0 PIFTOY, Tmd ap3chy SciRod.
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9.  Shimoga head office has a branch at Vijapura. The goods are invoiced to branch at
cost plus 50% from the following particulars. Prepare the branch A/c in the books of
H.O.

Rs.
Opening stock on IP 12,000
Goods sent to branch at IP 60,000
Opening debtors 6,000
Cash sales 21,400
Credit sales 34,000
Cash received from debtors 29,200
Discount allowed to debtors i 800
Goods returned from debtors 2,000
Goods returned by branch to head office 3,000
Cash sent to branch for:
Salary 4,000
Rent 2,000
Other expenses 600
Closing stock (@ IP 15,000
Closing debtors 8,000

d@Rer $e0%, FH0IND DWODTTHY, 2,000 TioT, TRODT. Zeadnen AosnYE)
Bwee FUR ©0F e 50% § TRIRCTLRTR. Fasied s5RICIE) B TENS TRisouon
FeoT, THe0CD [REOY sl 503y ICUROA.

onR.
STET oM (20 e, wid) 12,000
Tasin BE0RAT ATROMD (WID =g, #3e) 60,000
H00LE FROnatd 6,000
SN RT3 21,400
LD, =R 34,000
TUTROO0E 003 St I 29,200
ROTROT FReR 800
ToUMeClon TS WOT RO 2,000
Toadcinon Feow, DN STS 3,000
TN TEo&AT T
Howed 4,000
wann 2,000
930 WeFMd 600
BRECH TR (WD Wi, B3T) 15,000
3RB emTdd 8,000

[P.T.O.
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10. Amar and Bharath are partners in LLP. They share profits and losses’ ratio of
2:1 on 1-4-2023. Their capitals were Rs.1,00,000 and Rs.80,00¢ respectively.
Following information is extracted from their books of accounts for the year ending

31-3-2024.
Rs.
Purchases 100,000
Sales 200,000
Opening stock 60,000
Wages = © 3 20,000
Salaries 20,000
Machinery #v 40,000
Furniture 20,000
Printing & Stationery 10,000
Debtors ="’ 160,000
Creditors 120,000
Cash 40,000
Drawings: Amar 20,000
Bharath 10,000
Adjustments:

1)  O/S wages Rs.10,000 *

ii) Depreciate machinery and furniture at 10% P.A.

iti) Create R.D.D. at 5% on debtors

iv) Allow interest on capital at 10%

v) Closing stock Rs.60,000

You are required to prepare statement of Assets and liabilities of income and
expenditure A/c under the provisions of LLP Rules.

300 2030 U3 Onth NODICE BREMDT TLOTR0ToND, mmmdmh&g&d 223
g 0By SRRy 2:1 s, BowdesdEed. Dmecs 1-4-2023 Tomd 50 Jedd
WoRSE ©0E 0N Tr. 1,00,000 =@ de. 80,000 = NS Sn&IooT
31-3-2024 3 Srdnieod Sarnod SRkdobE) LeRmRT.

oR.
20eH 1,00,000
WRTE 2,00,000
EO0RE TomEd 60,000
ZRInsH 20,000
piloi A= 20,000

cos, e 40,000
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El-

QeBpe 20,000
S0, n the TN, 10,000
m@mddg 160,000
T 120,000
[INTH Ze 40,000
o3 TRTT; T 20,000

3503 10,000
TROTIESINGD :

1) Znerdes 3adnss de. 10,000

2) odognth ey aedeedEcny ed moars 10 9o I=E0 oo,
3) Zoouneus e Je. 5 Oo Soﬁ&imid o0 mmﬁaﬂg{ Zriciomich.

4) weEsRer @ed 336 10 To z\lu4‘.?&]5If:d.“rai},¢ SETTHT.

5) =33 oomad de. 60,000

& Boedd LTONPOT ©i W) BeBreod Tedodomy SRy smmod Y WIchaE) A
SRRM0E TowotRT 3o0s Hed Scindzen ey Eredd.

SECTION-D

TN - B
Case Study. (15)
&5, COT &,5000
Manvik Co. Ltd. purchased a vehicle on Hire Purchase (Instalment) system on
1-1-2019 from Tata Motors Ltd. and agree to pay 20% P.A. interest on unpaid
balance of the cash price. Manvik Co. Ltd. decided to depreciate vehicle by 20% on
reducing balance method. Manvik Co. Ltd. paid Rs.40,000 on signing the contract and
the balance in the following four yearly installments at the end of each year.

On 31-12-2019 - Rs.72,000
On 31-12-2020 Rs.64,000
On 31-12-2021 Rs.56,000
On 31-12-2022 Rs.48,000

Prepare the necessary ledger accounts in the books of Manvik Co. Ltd. under hire

purchase system and fund out the cash price.
[ET.O.
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o5F* 0. Dantin’ 1-1-2019 ToT i seetsT, DEENT Wl LoD ;ﬁﬁasf*gnj:@q
RBIFTY, D0eBE TB) Be. 20 TR. TAFE YT WRIT Bed WRCLED ToWITLD
AT AR =onE go. €o0tin UH0) ToarT 3e 20% To2 3RE NP <ToUn Shed male
IR0 AFFORTHS. FRF ¥0. OWHEFHIH D SIREDIF SRR LTS
Snagedymn . 40,000 NYE) @A wuen SRZENEY YNTT meArTIRh TReD
TEFNTY e S0FTOD NROTRN TRHRHED agram%ﬁ.

31-12-2019 cw. 72,000
31-12-2020 dr. 64,000
31-12-2021 : o, 56,000
31-12-2022 Tr. 48,000

R 80. OWHE TS TRISY, WBR NDOD FFILBLY, EzVtE wodnvey

ScdR0A0 =B TN TPY, IWRLECWO. 7 gtsres
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